STATUTES AT LARGE

(R606, H1154, 51012)      No. 657
AN ACT To Authorize And Empower The Trustees Of Beaver-
dam School District No.26, In Cherokee County, And The Treks.
urer Of Said County, To Borrow A Sum Of Money Not Exceed.
ing Six Thousand ($6,000.00) Dollars To Purchase School Buses
For Said Beaverdam School District, And To Provide A Tax
Levy For The Payment Thereof.
BE IT ENACTED By the General Assembly of the State of South
Carolina:
SECTION I: Beaverdam school district No. 26 borrow purchase
buses, Cherokee County,-That the Trustees of the Beaverdam
School District No. 26, in Cherokee County, and the Treasurer of
said County, are hereby authorized and empowered to borrow from
the Commissioners of the Sinking Fund of the State of South Car-
olina or any person, firm or corporation, a sum not exceeding Six
Thousand ($6,000.00) Dollars for the said District to purchase school
buses for said Beaverdam School District. The sum so borrowed
shall be evidenced by note or notes to be executed by each member
of the Board of Trustees of said School District, and the Treasurer
of said County, and shall bear interest at the rate of three (3%) per
centum per annum, and shall be payable within a period of five(5)
years from the date of said note or notes.
SECTION 2: Payment'-That in order to provide for the payment
of said loan and interest thereon, there is hereby laid an annual tax
upon all of the taxable property in said Beaverdam School District
No. 26, in Cherokee County sufficient to retire the loan and interest
thereon within a period of five (5) years. The entire proceeds of
this tax shall be paid annually to the Treasurer of said County, to
be applied on the principal and interest of the note or notes given
to secure the said loan until the said loan with interest is paid in
full, at which time said tax shall cease and be no longer levied It
shall be the duty of the Auditor of said County to levy said tax, and
the duty of the Treasurer of said County to collect the tax so levied
as other taxes are now collected by law.
SECTION 3: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 4: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 15th day of March, 1946
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